
Celebrating 60 Years!

And so it began...And so it began...

1955-20151955-20151955-2015

eastex

New
Members
Welcome

Credit
Union

1955

2015

2014 ANNUAL REPORT

ANNUAL MEETING MINUTES
The 59th Annual Meeting for Eastex Federal Credit Union was called to 
order at 7:00pm on March 18, 2014 in the Evadale school auditorium by 
James Parsley, chairman of the Board of Directors.

JE Martindale, board member, declared a quorum for the meeting to 
begin.

Mr. Lynn Ester opened the meeting with an invocation.

James Parsley asked for all the members present to review the minutes 
on the last page of the 2013 annual report.  Christine Larsen motioned 
to approve the 2013 minutes.  The motion was second by JE Martindale 
and passed by all members present.

James Parsley began his Chairman of the Board speech by welcoming 
everyone to the meeting.  He introduced all the board members, Troyce 
Taylor, Diane Etue, Francis McDaniel, JE Martindale, Joey Davis and 
Lee Spence and thanked them for their dedicated service, commitment 
and passion to Eastex FCU .  He credited 2013’s great financial 
results to Eastex FCU’s great manager, Loretta Chatagnier and her 
hard working, dedicated staff.  James explained the seven principles 
Eastex FCU is guided by and is proud to participate in our financial 
cooperative.  He closed by stating Eastex FCU is well positioned to face 
any challenges and opportunities in 2014.

Troyce Taylor gave the treasurer’s report.  Eastex FCU experienced 
another year of positive growth in 2013 ending the year with $62 million 
in assets.  Eastex FCU received positive reviews during the supervisory 
committee audit and the annual exam by the National Credit Union 
Administration.

JE Martindale gave the supervisory committee report.  He explained 
the committee oversees all aspects of the credit union to determine 
that it is soundly managed and the members’ assets are safeguarded.  
The annual audit was performed by A. John Weaver and Associates in 
October of 2013, who found all records and supporting documents in 
excellent condition.  Marlene Lacy, JE Martindale and Shannon Adams 
are the committee members.  JE repeated that the committee is very 
proud of the dedication and pride the credit union management and 
staff take in their work.  

Next, James Parsley introduced Loretta Chatagnier, President/CEO, 
who thanked everyone for attending the meeting.  She then thanked 
the Evadale ISD for the use of their facilities each year for the annual 
meeting.  She thanked Hugh Terry and the Go Texas organization for 
cooking the meal the past nine years.  She encouraged all present to 
shop the local businesses who donated the door prizes which brought 
in $747 to be given to the Southeast Texas Food Bank.  Loretta then 
recognized the staff of Eastex FCU by introducing each employees by 
department, years of service with EFCU and a brief summary of their 
job duties.  Loretta commended the entire staff for a great job in 2013 
and looks forward to another good year in 2014. 

James Parsley then asked if there was any unfinished or new business.  
No member spoke up so he called on JE Martindale to give the 
Nominating Committee report.  JE announced that incumbents Troyce 
Taylor, Francis McDaniel and Joey Davis were unopposed, so he 
declared the incumbents winners by acclimation.

James then turned the meeting over to JE Martindale, Michelle Spears 
and Loan Star Savers, Emilea and Chloe Stark to draw for the cash 
door prizes and the “Wheel of Prizes”.  After the last prize was awarded, 
James asked for a motion to adjourn the meeting.  Christine Larsen 
motioned to adjourn, the motion was second by Troyce Taylor and the 
meeting adjourned at 8:00pm.    

STATEMENT OF FINANCIAL CONDITION  
 
   
  2014 2013

ASSETS   

Cash    3,425,595  3,239,518  

Investments    18,775,340   18,822,340  

Total Loans    41,539,646  37,113,427   

Allowance for Ln Loss   (193,356) (185,674)  

  

Land & Buildings  1,926,384   1,908,926  

Furniture & Equipment    75,676  127,793 

NCUA Share Insurance   561,192 535,105  

Other Assets   549,879  460,622    

  

TOTAL ASSETS   66,660,356 62,022,057    

  

LIABILITIES & EQUITY   

Accounts Payable   498,709   283,553  

Total Shares   59,001,016  55,141,637  

Undivided Earnings     5,981,295 5,417,531  

Regular Reserves    1,179,336    1,179,336    

  

TOTAL LIABILITIES & EQUITY 66,660,356  62,022,057  
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